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THIS DEED OF TRUST made
‘ f o Thousand Five.

i B SHREE RENUKA SUGARS LTD., a pORig A ny formed and

- registered under the Companies Act, 1856 and having its reglstered office at
\'- BC 105, Havelock Road, Camp, Bslgaum - 5§90 001 represented by its
! (53 Director (Commerclal), Mr. Nandan V. Yalgl herelnafter called the
l\ "AUTHOR" (which expression shall unless excluded by or repugnant to

context be deemed to Include its executors, administrators and i
representatives) of the ONE PART ; 1

AND

(1) Smt. Shantabal Vasantrao Deshpande, t
%1 age : major, Qccupation: Social Service, |
: ~esident of: 29, Court Street, Camp, Bolgaum.

age: major, Occupation: Service,

|
(2)Mr. S.R. Nerlikar,
Resident of: Alp. Munoll, Tal. Saundattl, Dist. Belgaum.

I

| These above are hereinafter jointly referred to as "TRUSTEES" (\&hich |
“ ‘E;» v expression shall unless excluded by or repugnant to the context be deemed i
| o o 16 include the Trustee or Trustees for the time being of these presents and

"l their successors in office) of the OTHER PART:

|

WHEREAS:
| (3) The AUTHOR s deslrous of establishing a Fund for public charitable
. objects; and : i
(b)) The TRUSTEES HAVE at the request of the Author agreed to act as

to and executing these presents.
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| ihe first Trustees of these presents, as testified by their being parties
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(3 The AUTHOR is desirous of establishing a r-una tor public charitable

"

. objects; and
(b) The TRUSTEES HAVE at the request of the Author agreed to act as

the first Trustees of these presents, as testified by their being parties

{o and executing these presents.
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S FOLLOWS:
NOW THIS INDENTURE WITNE SETHAS e 2 meAs 8O

(1)  Inorder to effectuate its said desire the AUTHOR has handed over to
the Trustees a sum of Rs.10,000 (Ruﬁees Ten Thousand only) to hold
,and stand possessed for the same (hereinafter for brevity's sake
referred to as "Trust Fund" which expression shall also include cash
and any other property and Investments of any kind whatsoever into’
which the same or any part thereof might be converted, involved or
varied from time to time or such as may be acquired by the Trustees
or come to their hands by virtue of these presents or by operation of
law or otherwise howsoever in relation to these presents) upon the

Trust and with and subject to the powérs, provisions, agreements and

declarations hereinafter declared and contained of and conceming the

same. 7

The name of Trust shall be "“SHREE RENUKA SUGARS

DEVELOPMENT FOUNDATION".

The object for which Trust Fund Is established is to promote

educahon healthcare, gender equality initiatives, development of

water resources trammg and assistance for employment — oriented /

entrepreneurial / self help ventures and advancement of any other.
charitable objects of general public utility not Involving the carrying on

of any activity for profit and for such purpeses.

// (a) To establish, maintain, and/or grant aid in cash and/or kind to
hospitals, medical schools, medical colleges, nursing Iinstitutions,
veterinary hospitals, charitable and/or travefing dispensaries, aftercare )
clinics, maternity homes, child welfare centres, orphanages, widows '
homes and/or such other similar charitable institutions in India for thé
benefit and use of the public in general.

(b) To establish, support, acquire, run and/or grant aid and other financial

assistance to schools, colleges, libraries reading rooms, hostel,
boarding houses, laboratories and other institutions of like nature at any
place or places in the Indian Union for use of the students and the staff
and also generally for the development and/or advancement of
education and diffusion of knowledge amongst the public in general,

(c) To establish, maintain and/or run sltudentships, scholarships and render

_other kind of aid to individuals including supply of medicines, books,
stipends, medals and other incentives to study, without any distinction
caste, colour or creed,
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(d) To grant aid, to promote, establish, support. and/or maintain i
for the promotion of Sclence, Literature, Music, Drama and Fine Arts,
for the preservation of old historical monuments and for the resear ch
and other institution having similar objects for the benefit of the public in
general.

(e) To establish and/or grant ald for the establishment and maintenance of
parks and gardens, gymnasiums and sporis institutes, choultry /
dharamashalas, tubewells, wells and water works for supply of drinking
water and for the construction of and/or repairs to wells for the use of
public in general. .

(f) To establish, maintain and grant aid to homes, orphanage or other

establishments for relief and help to the needy, the poor and destitute

people, orphans and widaows.

)| To grant relief during natural calamities, such as famine, earthquake,

flood, fire pestilence and other occasion of calamities of similar nature

and to give donations, subscriptions or conlributioné to institutions,

establishments or peréons during such relief work.

() To render assistance and/or grant aid fo other public charitable trusts or
institutions. g .

() To do any other act for the advancement of general public utility not
involving the carrying on of any activity for profit, without distinction of
caste, colaur or creed.

(k) To develop water sources of all kinds for drinking and irrigation
including rain water harvesting and micro irrigation systems, and

(P To develop income supplementing schemes and ideas for the farmers

-and rural community.

(4)  The Trustees shall cause true and accurate accounts to be kept of all
moneys received and spent and of all matters in respect thereof in
course of management of Trust properties or in relation to the carrying
out of the objects and purposes of the Trust as well as of all assets,

credits and effects of the Trust properties.

(5)  For the furtherance of the objects of the Trust and in accordance with
‘the provisions of the Income-tax Act, for the investment or use of Trust
Funds, i‘o; the time being in force, the Trustee will have the following

powers:

AALED

T ~ "r H Y, LY

¢ Shantabas Desiipande Pullic Schand + i/ fabial Deshipande P
K . H y 3 .Shantabal .
inted to CBSE Board Na 838433 Smt;\sfﬁ[iated 2 BSE Board No:

S 0
ALY
D i peot of dousiest oz
e,

nstitution ©v.3%

ug;lic School .
30433

cok: | 23 I
Kokatour 591230 , Kokatnur-591230

Sthaoni st 1 Befamavi !
Tal:Athani

Dist:BeIa.gaVi

i




("‘
i
u-—-—Qﬂ’ﬁhﬂﬁt ot dopsieut m)’—de
WTihﬁb
an

{2} To accept any donation, contribution, grant or subscription In cash
or in kind from any person, body of personal body of persons of
trust, with or without conditions.

() To apply the whole or part of the income of the Trust Fund or
accumulation thereof of whole of part of the Trust Fund to any one
or more of the objects of the Trust as the Trusteas may in their
discretion from time to tme determine.

{c) To convert and deal with the Trust propedy and/or to carry the
inrvestments for the tme being.

(d) To mvest and keep nvested the Trust Fund either in the purpose of
mortgage of immovable property or in shares, stock or debentures
of cther securies and investments, or in depesits wilh or loans to
any Company inciudng Shree Renuka Sugars Ltd. Author hereof,

bank, frm end any other persons, and to alter, vary or transpose

such investments from me to tme as the Trustees may, at their
discretion think £ for cthers of the same or of like or different.

£ comprising the Trust Fund.

{g) To et out, demise any immovable property comprised in the Trust
Fund for such period and af such rent on such terme and conditions

“as the Trustees in their discration may think .

{h) To open acocount in the name of the Trusl, Trusteos undlor

Institutions runiconducted by the Trust with n Bank or Banks jo

operale such occount and Lo give instructions to the bank and lo

provide for opening and operation of such account by one of mote of
the Trustees or by an ngent appointed by the Trustoos,

() To adjust, sclle, compromise, compound, reler lo arbitration, al
actions, suits, clalms, demands and proceodings regarding the Tryst
Fund.

() To appolint constiluled attomeys or agents and to delegate to such

atlomsys or agents all or any of the powors vestsd on them under

these presents and from time 1o fime remove such atlorneys or
agents and to oppoint other or others In his or their placoe.
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(k) To appoint or make provision for the appointment of any person

(including all or any of the Trustees and committees or administrator
or- Managing Trustees or otherwise) for the purpose of the
administration of the Trust in such manner and subject to such ru!eg
and regulation as the Trustees may prescribed and also to appoint or
provide for the appolntment of separate Trustees to hold any fund or
Investment subject to the provisions of this Deed in such manner and

subject to such rules and regulations as the Trustees may from time
to time think fit.

() To make, vary, alter or modify schemes, rules and regulations for

carrying out the object of the Trust and for the management of the
affairs thereof and/or running any institution in furtherance of the

objects of tﬁe Trust and otherwise for giving effect to the objects of
the Trust.

m)To start, abolish, discontinue and restart any charity or charitable

institutions for the benefit of general public and to impose any
conditions to any subscription or donation made by them.

(n) To set apart and/or allocate the whele or part of the income or the

. corpus of the Trust Fund or part thereof for any of the objects of the
Trust.

(o) To join, co-operate or amalgamate this trust with other or others

having kindred or allied objects, upon such terms and conditions as
the Trustees may in their discretion think fit, particularly having
regard to and in conformity with the objects and nature of this Trust.

It shall be lawful for the Trustees to give aid by way of donations out of
the income or the corpus of the Trust Fund or otherwise, to different
charitable institutions, socleties, organizations or Trusts in India which
may have been established or which may hereafter be established for
like charitable purposes mentioned in these presents or any of them to
enable such Institution, socletles, organization or Trustees to start,
maintain, or carry out such charitable objects as are mentioned in
these presents or any of them.
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(13)  The Trustees may from time to time frame rules for the conduct Ehdse. €. L7
regulations of the meetings of trustees. In the absence of such
regulations:

(@)  Two Trustees shall form a quorum for a meeting of the Trustees.

(b)  All matters will be decided mutually by the Trustees.

(¢)  Resolutions passed without any meeting of the Trustees but by
circulation thereof and evidenced in writing under the hands of two-

thirds of the trustees shall be as valid and effectual as a Resolution
duly passed at a meeting of Trustees.

.

The Trustees shall have the power and their uncontrolled discretion,
instead of acting personally, to employ and pay an agent (including any
Bank) to transact any business or to do any act whatsoever i in relation
to the Trus:ts of these presents, including the receipt and payment of
moneys without being liable for loss, and shall be entitled to be allowed
»\'2 \ and paid all charges and expenses incurred thereby.

/ The Trustees may delegate in writing all or any of his powers under ;
these presents to his nominee, who will be entitled so long as such

nomination remains in force, to exercise such power or powers, in the

same manner as the Trustee himself could do personally.

The Trustees shall have the power to determine in case of dnubt :
whether any moneys or property shall for the purpose of the charity be
considered as capital or income and whether out of i income or capital
any expenses or outgoings ought fo be paid or bome and on every such
determination shall be binding and conclusive provided that nothing
contained shall be deemed to authorize the Trustees to spend the

> 5 income or corpus of the Trust for any purpose not authorized by these
7 presents.

(17) It shall be lawful for the Trustees to seftle all accounts and to
compromise, compound, abandon, or refer to arbitration any action or
proceedings or disputes, claim, demand, or things proper for such
purpose without being responsible for any loss occasioned thereby.
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(18) It shall be lawful for the Truslees to borrow moneys elther on the -
security of any property comprised In the Trust Fund or otherwise for ’
all or any of the purposes of these presents, and it shall be lawful for
the Trustees to make such borrowings on payment of such interest
and otherwise on such terms and conditions as thoy may in thelr
absolute discretion think fit. !

Eoraer (19) It shall be lawful for the Trustees:

(a) To apply to the Government, public bodies, urban, local, municipal,
district and other bodies, corporation, companies, or persons for and
to accept grant of money and of aid, donations, gifts, subscriptions,
and other assistance with a view to promoting the object of the Trust

~ and to discuss and negotiate with the Government Departments,
public and other bodies corporations, companies or persons, scheme
and othér work and matters within the objects of the Trust and to
conform to any proper condition upon which such grants and other

payments may be made.
+ ] (b) To take over or amalgamate wim.ar'\y other charitable Trust, society,
association, or Institution with simllar objects. ¢
(c) To establish, promole, manage, organize or maintain or to assist in
establishing, promoting, managing, organizing, or maintaining any
.~ branch of the Trust or any other Trust or its branch with object similar
1o those of this Trust and to promote or carry on the affiliation or
amalgamation of such other Trust with this Trust.
(d) To take over, acquire, manage, control or ald any existing Inatitution
or institutions having objects elther wholly or In part similar to the
objects of this Trust and on such temns and conditions as may be
= : thought expedient.
(e) To purchase or otherwiso acquire and undortake all or any part of the
property assets, liabilities and engagement of any or more af the
Trusts, Societies, Institutions or Assoclations with which this Trust Is
authorized to amalgamate. '
() To-Transfer all or any part of the property, assels, liabilities and
aﬁgagements of this Trust to anyone or mare of the Trust, societles,
institutions or assoclations with which this Trust Is authorized to

t

amalgamate.
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{(9) If shall be lawful for the Trustees of these

our
223

"5‘0'\

9E0)

MOFIACER

Siliated to
Hokatnur

’ l PRINCIPAL |
i Des de Public Schor: | b e
2 'Shmmbaﬁ{:égp;:n:d e - Sml-sftij ;ﬂf{? %E?Seér;}pgard No:830433
% 2?“ 5 iy Kokatnur-591230
Ay Brist 1 Belmas

T 30

Shoet o dowsiesit 59
‘W"‘"“"nhwtﬂ

goatping’| o L

S0 desire to transfer and hand over the T
Or control to any other Society, Corp
Organization on sych terms and condit

their absolute discretion think fit and pro
Corporation,

Trustees and

rust fund In their possession
oration, Institution, Trust or
ions as the Trustees shall in

perto be held by the Society,
Institution, Trust or Organization upon the same

with and subject to the powers, provisions, agreements
and declarations appearing and contained in these presents subject
to such modifications as may be necessary and consequent to the
transfer of the Trust fund to such Society, Corporation, Institution,
Trust or Organization, the Trustees for the time being of these
presents shall become discharged from the Trust hereof relating to

such Trust Funds or properties which may be transferred or
conveyed as aforesaid,

The accounting year of the Trust shall be ending on 31 March every

The office of the Trust shall be situated at Belgaum unless changed
by the Trustees by two-thirds majority.

Itis expressly declared that no part of the Trust property or its Income
of Trust Fund shall be supplied for any purpose oulside India or for
any purpose which is not in accordance with the objacts of this trust
and all provisions hereof shall be construed accordingly.
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